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OVERVIEW

Boston

Boston, the largest city in New England

is located on the hilly peninsula in
Massachusetts Bay. The city is a huge tourist
destination for history lovers and cultural
connoisseurs alike for its arts and historical
landmarks. Boston is truly a walking city,
with many choosing to explore by foot or
by taking the T to explore the rich cultural
atmosphere, shop at the wide variety of
luxury stores located throughout Back Bay
& Harvard Square.

Real estate in Boston is marked by a
dynamic and competitive market, driven

by the city’s robust economy, world-class
universities, and thriving industries.

The demand for property, particularly

in neighborhoods like Back Bay, Beacon
Hill, and the Seaport, has consistently
pushed home prices upward. Luxury
condominiums, modern apartments, and
historic brownstones coexist across the city,
appealing to a diverse population of young
professionals, students, and long-term
residents. The limited availability of space,
especially in central Boston, has contributed
to the city’s high real estate values, making
it one of the most expensive markets in the
U.S. This scarcity, combined with increasing
demand, continues to create pressure on
both buyers and renters.
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A HISTORIC GEM

BOSTON OFFICE MARKET

Vacancy in Boston has trended
3.9M below the national average for
the past 15 years, and it remains

12 MONTH DELIVERIES so now, at 13.1%, versus 13.9%

IN SF
nationally.
$S'7M After a biotech-led surge
12 MONTH NET in 2021 and early 2022, a
ABSORPTION IN SF pullback in biotech leasing
activity is now impacting the
13.1% Boston market, just as it is
nationally.

VACANCY RATE

An estimated 11 million SF

(0) :
O/ in new leases were executed

MARKET ASKING during 2023.

RENT GROWTH

Rents remain highest in the

POPULATION GROWTH major Cambridge life sciences

In Thousands clusters near Kendall and

Harvard squares, around $80/

10 SF and $70/SF, respectively.
6911 6926 6941 6955 697 This trend in new leasing activity
< has been driven by smaller lease
sizes, which have shrunk from
an average of about 6,5005F
to less than 5,000SF.
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Back Bay



101,792

POPULATION

161,858

DAYTIME POPULATION

$121,150

MEDIAN HH INCOME

ANCE

79%

POPULATION 18-64

Newbury Street

Nestled along the Charles River with the Boston
Public Garden and Boston Common on one side and
Fenway Park on the other, Back Bay is at the center of
attention while also emanating tremendous influence
on the cultural, commercial, and residential ebbs and
flows of the city. Victorian brownstone residences, the
shopper’s delight of Newbury and Boylston Streets,
restaurants, bars, and focal landmarks such as the
Boston Public Library, Trinity Church, and Prudential
Tower all characterize Back Bay and, therefore, Boston
itself.

Newbury Street is truly one of the most iconic and
significant retail corridors in the United States. Eight
contiguous blocks that feature a perfect mixture of
local, regional, national and international retailers.
It’s a shopping experience unlike any other. Newbury
Street contains all the aspects of modern day shopping.
Ranging from some of the most luxurious brands in
retail, to the coolest digital brands that are looking

to further their brand awareness with a street front
presence. From some of the best white table cloth
restaurants to the most sought after quick service
restaurants, there’s plenty of places to grab a delicious
bite to eat. Newbury Street is also home to some of
the best names in outerwear, jewelry, athleisure and
everything else in between.

LAPTOPS & LATTES 55.7%

Newbury Street primarily consists of an affluent group of residents that are
typicaﬂy single, well-educated professiona]s in the finance, entertainment,
computer, business and 1egal industries. They are cosmopolitan at heart and
technologically $avvy consumers that usually walk, bike or use mass transit to get
to where they need to be.

METRO RENTERS 29.1%

A fairly prominent group in the neighborhood, these residents thrive in urban
life settings with many currently enrolled in higher education. Ranging from
their late twenties to thirties, they spend most of their earnings on rent, clothes
and likes to keep up with the latest technology, spending most of their day on
their computers and cell phones.

DORMS TO DIPLOMAS 15.2%

Primarily consisting of college students, these residents mainly stick to a strice
budget, where fast food and seasonal sales are their main options. Most of their time
is spent in school, working part-time or socializing and having fun with friends.
This purely online generation has been using computers, the Internet and their cell
phones for their entire life.

BACK BAY OFFICE STATISTICS

2,468,783SF

TOTAL OFFICE
INVENTORY

14.0%

OFFICE MARKET
VACANCY

731,699SF 5:9%

PORTFOLIO VACANCY
(9/30/24)

OFFICE MARKET
12-MONTH ABSORPTION

BACK BAY
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Points of
Interest

BACK BAY

HOSPITALITY

MAJOR FIRMS/
COMPANIES

PUBLIC INSTITUTIONS/
UNIVERSITIES
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REEBOK

FIDELITY INVESTMENTS

WAYFAIR

NATIXIS INVESTMENT  BAIN CAPITAL, LP

MANAGERS
ERNST & YOUNG

DRAFTKINGS v

AMAZON

ROPES & GRAY
| | - ' I

NEWBURY ST.

WHOOP
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POINTS OF INTEREST: BACK BAY

Each room comes with

its own fireplace; crimson
accents with contemporary
furniture; 7 guest rooms
per floor.

( ’/7/‘\
WWhuru
The Newbury Hotel re-
opened after a two year
renovation.

CarGurus

CarGurus , a leading global
automotive marketplace, has
signed a 15-year lease on roughly
275,000 square feet of space at
1001 Boylston Street in Boston
as their North American HQ.

LEGO,

LEGO is relocating their North
American HQ to 1001 Boylston
Street leasing more than 100,000
square feet. The office with span
across five floorsand designed
with wellbeing, accessibility, and
sustainability in mind.

gwayfair

Global headquarters to a
company that employs over
17,000 employees worldwide
and offers 22 million home
products.

Established in 1898,

the university offers
undergraduate and
graduate programs on its
main campus in Boston.

st
EY

With a 136,651/sf space in
the John Hancock Building,
the Big Four accounting
firm is one of the largest
professional services
networks in the world.

Located at One Dalton -
61 stories, 712,500/sf, 215-
key Four Seasons Hotel,
160 residential units.

This hotel features
contemporary aesthetic with

a nod to the building’s history.

& Fidelity

INVESTMENTS

Global headquarters to
one of the world’s
largest financial services
corporations.

BOSTON CITY HALL

The epicenter of politics

in Boston, this building
has been described as

one of the ten proudest
achievements of American
architecture.

BOSTON

UNIVERSITY

Boston University was
founded in 1839 and has
been an anchor in the
community ever since.

2N MFs

Investment Management

The global investment
manager firm has renewed
its lease emploging over 1,500
employees spread across
300,000 SF and 12 floors.

‘.:})"RAFT
KINGS

A leader in the dailg
fantasy sports contest

as well as sports betting
arena, DraftKings resides
in a 100,000/sf space at 500
Boglston Street.
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COPLEY PLAZA

Vintage vibe with updated
guest rooms. Winner of’
the Reader’s choice award
for Conde Nast: 2018, 2019,
2020, 2021I.

Millions in renovations, once
for business travelers and
big spenders, now Back
Bay’s posh home away from
home.

ROPES & GRAY

Ropes & Gray has
occupied a prominent
position in the Boston
legal marketplace since the
firm’s founding in 1865.

= BainCapital

Bain is one of the world’s
leading multi-asset alternative
investment firms. The company
has recently signed a 378,000 SF
renewal and expansion at 200
Clarendon Street.

SUFFOLK UNIVERSITY

BOSTON

With over 7,500 students,
Suffolk University is one
of the largest universities
in metropolitan Boston.

l: Berklee

College of Music

Berklee College of Music
is the largest independent
college of contemporary
music in the world.

This French corporate and
investment bank occupies an
approximately 113,800/sf space
at 888 Boylston Street.
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BACK BAY
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BYRIENS

LONGCHAMP

RALPH LAUREN

UNI Ministry of Supply” . ANTHROPOLOGIE e
. qQLO ~ mm,: AWAY j WINSTON 2 FLOWERS jenni kayne
etal ers On DIESEL Tz ) it/ ®) VERONICA BEARD \QN\Q\M@’“ SIMON PEARCE
SLT Za,.tawéé“.fnuﬁ ROTHY'S Yin VINCe.
JONQUILS e o) h
Newbur Gra | Hastensh 2% | peaucige
@ sunglass hut LE LABO' INDOCHINO
URBAN OUTFITTERS LAVOILE v BLUE BOTTLE
¢merur\~ <o | BondVet o SALTI [la IRL ~ MaxMara @
treet LA NETA & SEAFOOR BAR FAHERTY INTERIOR - BRUNELLO CUCINELLI
MUJI sens s topdrawer - RS .| "berFine VATENTINO
ﬂ(adéwi% PATISSERIE  ciuccomrsen @ STUDS LAZ7ON] ’
Newmemy BN | @ FREEBIRD | | .yado e TIFFANY & CO.
Sons;e BoConcept ROYCE® VWO¥CORTR | GRECO j o ane
il e vuorl CAT Plll TLAL SEE ddidas LENSCRAFTERS ZEGNA
D LEASED %w || D”"J“i B.URGER w | rag & bone
Mar NEW YORK
COMMONWEALTH ST : BUCK MASON TER S A-K-R-1-S- ik
D AVAILABLE w . € Amoring ﬂﬂ M . o) . EXPRESSEDIT Givtessu
§ .g [ 1 a .Z = = ; & g ] WARBY PARKER &
5% o |8 [z 2|2 ¢
: 11 6 : :a : i ; > FORGFETO N CUPCAKEF :» ”
] s S o N @ o @ Z = Miniluxe
& 2 g o = % - | | =13 =
- A I | =l =
el (%]
: s T
I n I
m > > 2
o m u w o ) o |
o - c m
o o ~ n o = =< ,H" ANGE & S6p,
Room&Board M ” o S| ® T = e (G
om&Boar % i 4 E % E 9 3 cusToM = HUBLOT RIMOWA coneaens
NOEHEI | | N ea | BREITLING
TIMDS T = Brandy ®Melville bl * L o GE |
e g 34 SHAKE £ w = !
JMAK e S BOYLSTON ST gies |\ LUSHZ | | gz AM KEMNEDYS | s o u
£ /) I
2 ‘ ‘ & . ROLEX
Toxew FvGEns MD v .
%;"%\4 CM LITTLE WHALE MM surrslippil |]||:|(' MOSCOT e Cosheto o :‘J:,,-::;': RH W
ARCTERYX | | ——— ; GIORGIO ARMANI CHANEL
QFJALL ol NEAKE IIIGSfQVCI o i COS SOULCYCLE NORDSTROM
STARBUCKS' RAVEN Sahoviki @ SHERSER Wq ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ 2 PARACHUTE raCk RICHARDMILLE oy | G AR I
I € Fidelity o FOR Levnmﬁ’n/w(y marimekko Wa
] borough {y/ ’ l%iget ad - @ sunglasshut  Van Cleef & Arpels
7 NEWBURY COMICS home | FRADER JOE™ ) . N BENGJIERRY'S Catbin CUYANA | Y2HOUSE
pressed juicery N vt Z\h\ d C |S D
. lululemon mure-gran OO MEJURI  ATHLETA
patagonia PAVEMENT ¥YCVS @ Glossier. SEPHORA
COFFEEHOUSE @ Capme @ . @ups&mnzus =
- & newbalance tvo
BLANK bluemercury . SQa

@ AsaNA PARTNERS

BURROW

STREET sitka home
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BACK BAY
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Rertailers

inthe A

@ AsaNA PARTNERS

I'Ca

RH

234 Hcrkclc}' St
PANERAI
2 Newbury St
BREITLING
1884

HUBLOT

32 Newbury St

INDOCHINO

MADE TO MEASURE

85 Newbury St

Y2HOUSE

121 Newbury St

Google Store

153 Newbury St

GANNI

182 Newbu ry St

BUCK MASON

229 Newbury St

Sva

279A Newbury St

332 Newbury St

399 Boylston St

TIFFANY & CO.

5 Newbury St

ALAN BILZERIAN

34 N('\\'lmr)' St
@ sunglass hut
86 Newbury St

m—;ﬁw MEJURI

Glossier.

122 Newbury St

154 Newbury St

186 Newbury St

Mugsy

233 Newbury St

Brandy @ Melville

284 Newbu ry St

@ sunglass hut

335 Newbury St

497 Boylston St

CHANEL

6 Newbury St,

ALLEN EDMONDS

36 Newbu ry St

SEPHORA

88 Newbury St

125 Newbury St

(atind
FRAME

156 Newbury St

vuorl @

R

190 Newbury St

SHAKE &2
SHACKS=S

234-236 Newbury St

285 Newbury St

DIESEL

339 Newbury St

o',

g 2

T
SOULCYCLE

500 Boylston St

L

PATEK PHILIPPE
GENEVE

7 Newbury St,

LENSCRAFTERS

37 l\'cwlmr'\' St-

saatva

90 Newbury St

LE LABO®

129 Newbu ry St

158 Newbury St

M

200 Newbury St

S

237 Newbury St

PAVEMENT

COFFEEHOUSE

BURROW

286 Newbury St

SLT

341 Newbury St

647 Bolyston St.

W
ROLEX

8 Newbury St

40 Newbury St

STUDS’

91 Newbury St
CUSTOM
@S INK

130 Newbury St

159 New bu ry St

T girWaic

ne
FREEBIRD g\!,g_)

mntimissimi

201 Newbury St

YCVSs

240 Newbury St

pressed juicery,

288 Ncwlmr.\' St

WER

342 Newbury St

711 Bolyston St.

NGE & SGI?IV

P Grasmorre Usa

10 Newbury St

Lo Lorna

43 Newbury St

S
ATHLETA

92 Newbury St

WINSTON

131 Newbury St
bluemercury:

sitka home

160 Newbury St

ANTHROPOLOGIE

203 New bu ry St

€D Amoring’

249 Newbury St

291 Newbu ry St

patagonia

346 Newbury St

j Raising ‘
CHICKEN FINSERS

755 Boylston St

BRUNELLO CUCINELLI

11 NL‘\\'I‘IUI'}' St
J.CREW

Q
OMEGA

46 Newbu ry St

RALPH LAUREN

93-95 Newbury St

SKin

Laser & Cosmetic Group

132 Newbury St

BLUE BOTTLE
corree

163 .Vcwbury St

BIRKENSTOCK

205 Newbury St

ROYCEFE’

CHOCOLATE

251 Newbury St

292 Newbu ry St

& NEWBURY COMICS

348 Newbu ry St

3 Fidelity

8o1 Bolyston St.

RIMOWA

12 Newbury St

47 Newbu ry St

#M

100 Newbury St

LA LIGNE

135 Newbury St
166 Newbury St

@ lululemon

208 Newbury St

254 Newbury St

Ministry of Supply®

303 Newbu ry St

NORRZNAGY

349 Newbury St

g

815 Boylston St

BVLGARI

14 Newbury St,

MaxMara

69 Newbury St

SIMON PEARCE

103 Newbury St

COS

138 Newbury St

(¥
BondVet

171 .\fc\\'l!lll‘)' St

@ gorjana

209 Newbury St

255 Newbury St

M

ADYM

304 Newbury St

350 Newbury St

Whlgreens

841 Boylston St

18 Newbury St,

VINCeE.
Beaucage

71 Newbury St

CANDLEFISH

103 Newbury St

LONGCHAMP
139A Newbury St

mire-grand

ba&sh

172 Newbury St

©

ROTHY’S.

211 Newbury St

LA VOILE

261 \c\\'lmr}' St

LITTLE WHALE

314 Newbury St

352 Newbury St

867 Boylston St

GIORGIO ARMANI

22 Newbury St

aﬁ}i\as

73 Newbu ry St

Tnee 1881

CUYANA

12 Nc\\'lvur}' St

BYRIZNT

139B Newbury St

BEN&JERRY'S

174 Newbury St

AR

212-214 Newbury St

REVOLVE

262 Newbu ry St

Abercrombie
& Fitch

321 Newbury St

Reformation

353 Newbury St

. SALTIERGIRL
TRADER JOE'S SIAF‘OUR BAR

899 B(\ylsmn St 279 Dartmouth St

RICHARD MILLE

24 Newbury St 28 Newbury St

00

GFORGFTOWN CIUHPCAKF

LAZZONI

75 Newbury St 77 Newbury St

THE
SHAD=
STORE

SEE ricaarm

116 \Icwhur}' St

KENDRA
Scott

115 Newbury St

u s i
I HANDWADE
CoswETicS

142 Newbury St 144 Newbury St

GLOWBAR
AWAY

credo

179 Newbury St

NO REST FOR
Bl%iget

220 Newbury St

77 Newbury St

215 Newbury St

topdrawer

267 Newbury St 273 Newbury St

THE
NORTHm
.FACE

326 Newbury St

Sons;e

327 .\Ic\\'lnlr)' St

MUJI mengr&

TJMK

359 Newbury St 360 Newbury St

66 Hereford

A-K-R-I-S-

29 Newbury St

jennit Kkayne

81 Newbury St

FAHERTY

117 Newbury St

VERONICA BEARD

145 Newbu ry St

Levwvl?a/u(y

180 Newbury St

Hastens 7

since 1852

221 Newbury St

BoConcept

275 Newbury St

VAN

328 Newbury St

URBAN OUTFITTERS

361 Newbury St

1 Newbury St

O
N

]

Miniluxe

31 Newbury St

ZIMMERMANN
WARBY PARKER

83 Newbury St

Kizik

118 New lnn"\' St

alo

151 Newbury St

181 Newbury St

©)
GRECO

TRULY GREEK

225 Newbury St

%

276 Newbury St

Madswelt

329 Newbury St

Room&Board

375 Newbury St
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BACK BAY

Portfolio
Properties

@ AsaNA PARTNERS

236 Clarendon St.

119 Newbury St.

299 Newbury St.

283 Dartmouth St.

160 Newbury St.

301 Newbury St.

81 Newbury St.

172 Newbury St.

337 Newbury St.

AVAILABLE PROPERTIES

OCCUPIED PROPERTIES

899 Boylston St.

85-91 Newbury St.

154 Newbury St.

220 Newbury St.

329 Newbury St.

234 Clarendon St.

111-115 Newbury St.

156 Newbury St.

234 Newbury St.

265-275 Dartmouth St.

127-129 Newbury St.

177 Newbury St.

288 Newbury St.

71 Newbury St.

142 Newbury St.

179 Newbury St.

328 Newbury St.
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Boston is an oasis in the
desert, a place where the larger
proportion of people are loving,

rational and happy.

JULIA WARD HOWE
AMERICAN AUTHOR & POET








